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JAAL (1) &5 sl ouell euy el sulda 9.
(2) %330 ALl el @zl saladl.

1 AK dal ASHl cwllerdl udlaileg ddla ‘se Ruied-ea omd” 20
Al UL dl. 31-12-2018+1 A% 2y d v A K.l Wl uig-
ARAY 1A Hoyot 8q -

y3-gai w4 (3.) | Bisaa-dei W (3.)
yil: g dl 15,000
A 90,000 | @l - Hsl4 1,12,500
K 60,000 | =2 - ¥l 60,000
ALY, 2 37,500 | As180 22,500
K+l el 15,000 | 22ls 45,000
AglelR) 75,000 zalelRl 37,500
ollg : velHd 1,500 73,500 | 53 22,500
61w dlr 15,000
Oirs BLARZLE2 24,000

3,15,000 3,15,000
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A dfl K 23 2:3 <Al WHIRIHL Asl-d5u14 ddAdl sdl. du-l Ul
i AYAL wdl A Yoo edl -
AU usdl A KAl udlal Kell diq ysell 2l

1)
@)
3
4)
®)
(6)
()
®

AsRlL 2 61w @l Adl Wl Qaurl .
wadl 3. 60,000 55l A,

gHlA-usid 8% edl (Bud dal.

wWiwz 4ol 10% Ay [(Bud Qal.

s 3. 30,000 Hi Qal.

ARIBIZL UR 8% d2ld diud v,
2AEIR]L YR 4% Hldvild HHd AN O,

dil ALK, Q4L A3 duR sAlAl ©

1)
2)

Asl-qsul SaAldl vld.
(el Yl vildi

(3) Adl Ul vug.
4) wead vig.
vl
1 A dq B vl (3R AAsl-gsulqd addl ddl HolelRl sdl. dal 20
C oA D egs™ 3:2ell UHIRHL AASl-5A14 AdUdl MP(EIRL 8dl.
Al oiq su-ld ABCDMI Adlo s34l w158l s34, 31+ M=, 2018+
A% st AAUL A Yool gl ¢
ydl-gai AB CD | Masa-4el AB CD
$i:A 30,000 - | slHar 14,000| 16,000
B 24,000 - | RS 20,000| 26,000
C -1 30,000 | zaelRl 24,000| 30,000
D -| 30,000 | @ell §dxi 8,000 12,000
ArlelRl 20,000 | 28,000 | 18U AsS 26,000| 28,000
AHIY
eAlHd 18,000 | 24,000
92,000 [1,12,000 92,000 |1,12,000
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adl 1A Yool A5l sl 2udl

(1) ol WAL sMHarAl BHd 10% uewdl.

(2)  old WAL sl BHaHl 20% daRl sql.

(38) 6 Wl M 5% ulaviy AHd-dl oS sel.

(4) AB-l wadl 3. 12,000 i1 CD-{l 9l werdl 3. 20,000 55l

SML 2],

(5) AB Ul aRl&dHi 10%- a1l s:dl.

(6) CD udldl acllédl 25% ¢l mazdl.

darR S :

(1) ol UdlAl AU As-sAul saldl vidl dal MRlelRlAL vidl.

(2) ABCD W4 dl. 31-3-2018+l A%+ Ug-A3Y.

2 AUA sdol, UAXS2d dl. 31-3-2018+ll AY YU Adl Aue Gua-wA 20

vilg (1A Hool © :

wf WY (3.) | Gux w4 (3.)
WalR 1,20,000 | @iy 1,70,000
MF2al 2 23] 6,000 | udal sl 4,000
Yoo 500 | ologet vl W2 sl 36,000
lusin ofle 1,500
ALY, A 12,000
Olrs )% 5,500
Re 8l 2,500
allls eflot vl 25,000
W AHd ] Al AL YR HRAIR) 7,000
2] 4R Glucl aHIRl 30,000

2,10,000 2,10,000
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-y HUedl :

a1 31-3-2017 31-3-2018
ol Hudld elLsl 16,000 18,000
2UGY| HAE dalH 13,000 8,400
YILIR Ysadl-l eudl 6,000 8,000
21R2 gl Ysqau-l ousl 2,000 2,500
Hsin 1,00,000 1,00,000
Wl AU AL AL HAIRL GllE 52,000 63,000
6lrs el Ysaal] ousl 30,000 30,000
AUS3 1Y U 13,600 ?

dl. 31-3-2018+l A% YU Adl a¥ vilas-ods vid duiR s2A.

2Yql

2 cldl ARse VARAAA gIrl dlaldl RMedA @ddl dl. 31-3-2018 20

“Al 1% YU Al AL AABIRL {lA Hool 8. Al IR dl. 31-3-2018+1
A% YU Adl d¥e Gua-wA vild A lds-2Nds Mg eirldl ¢

s (3.) s (3.)
A% 2AURUH 20,000 | ga{l W€l 30,000
1S+l YdlR 12,000 | HA4 gl 50,000
A3+l As3 as 1,500 | 6l+% llA31s2 A3l 4,500
218-2 Ml wdleal HI2 AR Al v 12,200
HAQ i 50,000 | AMLRSIH 5,200
A2 Al vilas 26,500 | 10% ;8131
2elsid vl 3,400 | +l20Mi A58 40,000
AL WAl qaloH 36,800 | ARse vAR{AAAHL sl00 2,400
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ALY AL v el 34,350 | ASLL0 YR ALY 1,800
53920 v 140 2,850 | adulusild dales 1,950
Holg udal sl Aellzedlxl vl 7,200

(60% 34 1as) 3,000 | v+l 6rs Res 5,600
RIAEEXIETEEE 10,000 | €leas &3 1wy 37,150
gLl A3l 2215 2,000 | e€lAl WALl Hoa sl 30,000
vl A58 Rets 2,000

gl wulsdl :

(1) el uR @S 3. 3,200+ &dl.

(2) AU WA dalomedl Hadl-dL oidl 3. 2,200 8.
(3) dldri &g 3. 1,600 Hadld ol 8.

(4)  WAlURAL 3. 800 ysadl-l LSl 9.

3 A B v C uiqs¥ 4:5:141 WHIRIHL Asl-dsuid adAdl selleiRl 15
8. AHd dl. 31-3-2018+L Ay Wg-uWY, A Hoot O -

ogqiotelil W (3.) | Brasa w3 (3.)

CRIE Ul 64,000

A 45,000 | sz 20,000

B 36,000 | 2215 37,000

C 9,000 | zalelRl 60,000

ALY, 214 18,000 | As3 Mas 19,000
VUSRHS M 12,000
did A 18,000
di-l C 9,000
AglelRl 50,000
R R ICEX{E: ] 3,000

2,00,000 2,00,000
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dudl Uy [ug a4y 2 Basdla 1A Yoo Gual :

(1) MuH gudl 3. 43,000; oflat 8udl 3. 60,000; {2 sudl
3. 51,000.

2) Rl Aflw 2u5R4s gaeeldl 3. 3,000+ 8dl, ¥ ollon sudl
auid 3. 2,100 Mi Ysd sl 2dl.

(3) [ v 3. 6,000 vislui il edl. WU v 3. 4,500
YUl sdl.

(4) o sudl auid 3. 1,500+ €15 Hllelr "C" a4 dwL. ¥l
Buelml ARl $3U A edl adl 841 3. 1,800 Wl >l sudl
auid ysadl udl.

Wi auiidl uglaell Assl adasll sulad usts dui s
Al

3 Guadl fsdl uRdl Hedu sl uglavl As3l gud sud adasl 15
galdd uals duR s,

4 X, Y dd Z Ul MR s 2:2:14AL UHIRML ASl-dsud 15

adA 8 A dil 104l AU, 20151 A% 3. 25,000+ AYsd
oo dlHL Nl & 8. 3. 625+ Bed Allls MlBun 10l 2Aa-y1d,
20181 A% YsaUMl i A Y 1541 32U, 2018+ A%
Yy wiRl, Rl areed 1A Yo ¢ ¢

2015 — §§ <8, 2016 — 3. 175 2017 — 3. 300
V' o Yy ddl WAl 83 3ol 2.

WlRAlA @dldl i Yo Yy adi ®desl saialn adldl Al Udl-il
QU3 odldl. Udlel A3l g2 atl 3131 RAWIR olt Ad © A AYsd
o dlul el vid dulR 3.

JYql
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4 gsdn aul : (AR Q sel) 15

(1)
@)
®3)
4)
(®)

Instructions : (1)

[saell 1Rl Heta AxAdl
AHIuGlAAL sldel 2 HYlell A1Adl
(Sl €lRe1-4 Ass UALSUAS AHAN
Ay avialdl [k wglizi

AL vgladl wviidl.

ENGLISH VERSION

Figures to right side indicate marks.

(2) Show necessary calculations as a part of answer

1 The partnership firms A.K. and A.S. agreed to 20

amalgamate as on 31-12-2018 under the name “Karan

Department Store.” The Balance Sheet of A.K. as on
31-12-2018 was as under :

Liabilities Rs. | Assets Rs.
Capital Account Goodwill 15,000
A 90,000 | Land and Building 1,12,500
K 60,000 | Plant and Machinery 60,000
General Investment 22,500
Reserve 37,500 | Stock 45,000
K’s Loan 15,000 [ Debtors 37,500
Creditors 75,000 Cash 22,500

Less:Reserve 1,500 73,500

Bank Loan 15,000

Bank Overdraft 24,000
3,15,000 3,15,000
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A and K used to share Profit and Losses in the ratio 2:3
respectively. The terms of amalgamation were as under :

1)
2)

3)
4
(5)
(6)
(7
8)
You
(1)
(2)
3
4)

Before amalgamation K's Loan is paid off by A.K.

The New firm not to take over investment and bank
loan.

Goodwill to be valued at Rs. 60,000.
Land and Building to be taken over at 8% less value.
Plant and Machinery at 10% more value.
Stock at Rs. 30,000.
Discount reserve on creditors to be raised to 8%
Bad debts reserve to be raised to 4% on debtors.
are required to prepare in the books of A.K.
Profit and Loss Adjustment Account
Capital Accounts of Partners
New Firm’s Account
Goodwill Account

OR

1 A and B were partners sharing Profit and Losses

equally and C and D were partners sharing Profit and Losses
in the ratio 3:2. They amalgamated both the company in ABCD
firm. The balance sheet of both firms as on 31 March, 2018

20

as under :
Liabilities AB CD | Assets AB CD
Capital :A 30,000 - | Furniture 14,000 16,000
B 24,000 - | Stock 20,000 26,000
C -| 30,000 | Debtors 24,000| 30,000
D -1 30,000 | Bills Receivable 8,000( 12,000
Creditors 20,000 | 28,000 | Cash on Hand 26,000 28,000
General
Reserve 18,000 | 24,000
92,000 (1,12,000 92,000 |1,12,000
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Conditions are as under :
(1) Reduce the value of furniture by 10% for both the firms.
(2) Increase the value of stock by 20% for both the firms.
(3) Provide bad debts reserve at 5% on debtors for both

the firms.

(4) Goodwill for AB firm is valued at Rs. 12,000 and for
CD firm Rs. 20,000.

(5) Valuation of Bill receivable for AB at 10% less.
(6) Valuation of Bill receivable for CD at 25% less.

Prepare :

(1) Profit and Loss Adjustment Account and Capital

Accounts in both the firms.

(2) Balance Sheet of ABCD as on 31-3-2018.

2 Following is the Income and Expenditure account of 20
Shreyas Club of Rajkot for the year ending 31-3-2018.

Expenditure Rs. | Income Rs.
To Salaries 1,20,000 | By Subscriptions 1,70,000
To Printing and By Entrance Fees 4,000
Stationery 6,000 | By Contribution
To Postage 500 | towards annual
To Telephone Bill 1,500 | dinner 36,000
To General Expenses 12,000
To Bank Interest 5,500
To Audit Fees 2,500
To Annual Dinner Exp. 25,000
To Depreciation on
sports equipments 7,000
To Excess of income
over expenditure 30,000

2,10,000 2,10,000
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Other Information :

Particulars 31-3-2017 31-3-2018
Subscription outstanding 16,000 18,000
Subscription received in advance 13,000 8,400
Salaries outstanding 6,000 8,000
Audit Fees outstanding 2,000 2,500
Building 1,00,000 1,00,000
Sports equipments

less depreciation 52,000 63,000
Bank loan outstanding 30,000 30,000
Cash on hand 13,600 ?

Prepare Receipt and Payment account as on 31-3-2018.

OR

2 The details of Hospital run by Doshi Medical Association 20

for the year ending on 31-3-2018 are given below. From these

details you are required to prepare Income and Expenditure

account for the year ending 31-3-2018 and also Receipt and

Payment account for this period :

Rs. Rs.
Honorarium to doctor 20,000 [ Purchase of Medicines 30,000
Staff Salary 12,000 | Donation received 50,000
Opening Cash Balance 1,500 | Opening bank overdraft 4,500
Special donation for purchase Expenses of charity show 12,200
of X-Ray Machine 50,000 [ Repairs 5,200
Income of Charity Show 26,500 [ 10% investments in
Telephone expenses 3,400 | Govt. Securities 40,000
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Subscription from Members
Purchase of Equipments
Taxes and Insurance
Entrances fees received
(60% to be capitalized)
Income from Laboratory
Opening stock of medicine

Closing cash Balance

36,800
34,350

2,850

3,000
10,000

2,000

2,000

Contribution to Medical
Association

Interest on Investment
Subscription for newspaper
Laboratory Expenses

Rent of the hall received
Closing bank balance

Fees received from patients

2,400
1,800
1,950
7,200
5,600
37,150

30,000

Additional Information :

(1) Closing Stock of Medicines Rs. 3,200.
(2) Subscription due from members Rs. 2,200.
(3) Rent for the current year still outstanding Rs. 1,600
(4) Salary unpaid Rs. 800
3 A B and C are partners in firm sharing profit and 15
losses in the ratio of 4:5:1 respectively. Their balance sheet
as on 31-3-2018 is as under :
Liabilities Rs. | Assets Rs.
Capital Account Building 64,000
A 45,000 | Furniture 20,000
B 36,000 | Stock 37,000
C 9,000 | Debtors 60,000
General Reserve 18,000 | Cash Balance 19,000
Contingency Reserve 12,000
A’s Loan 18,000
C’s Loan 9,000
Creditors 50,000
Bank Overdraft 3,000
2,00,000 2,00,000
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The partnership is dissolved and assets are realized

as follows :

(1) First instalment Rs. 43,000; Second instalment
Rs. 60,000; Third instalment Rs. 51,000.

(2) On the date of dissolution there was a contingent
liability of Rs.3,000 against the firm which was settled
at Rs. 2,100 at the time of second instalment.

(3) Realization expenses were estimated at Rs. 6,000, but
actually amounted to Rs. 4,500.

(4) “C” ’s took stock worth Rs. 1,500 at the time third
mstalment. The firm was forced to pay Rs. 1,800 out
of third instalment for which no provision was made
in the books.

Prepare statement showing cash distribution by Surplus

Capital Method.

OR
3 From the above information, prepare a statement 15
showing cash distribution by Maximum Loss Method.

4 X, Y and Z are the partners in a firm. They share 15
profit and losses in the ratio of 2:2:1. They assured their
lives for Rs. 25,000 on the 10* January in order to provide
for money for repayment of decreased partner share. The
last annual premium Rs. 625 was paid on 10" January, 2018
and “Y” died on 15% February, 2018. The surrender value
of the policy was as follows :

2015 — NIL 2016 — Rs. 175 2017 — Rs. 300
The policy amount was realized in full on the death of “Y”.
You are required to show the entire relating to the policy
and the final adjustment on the death of “Y” in the books
of the firm which are closed on 31 December every year
and prepare Joint Life Policy Account.

OR

4  Write short notes : (any three) 15
(1) Explain the importance of Accounting Standards
(2) Explain Advantages and Limitations of Accounting
(3) Explain Accounting Standard-4 Cash Flow Statement
(4) Accounting Systems
(5) Branches of Accounting
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